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. Abstract |

Capital gain comes from the transfer gain which is occurring by transferring assets except
inventory assets. Our government recently has made capital gain tax on real estates and
imposed as classified income tax by including it into aggregate income so that provide function
of tax and curb property speculation.

However the present income tax law imposes capital gain tax on capital profit including real
estate and securities, while this law and the special tax treatment control law implement
non-taxation and tax exemption too widely. That is to say, the system of capital gain tax can
hinder the fair tax because it has various exemption terms including the non-taxation principle
on a house for a family and the special tax treatment law. And also it has a problem in the
sense of equity because it imposes tax by progressive tax rate on the subjects of capital gain
tax considering them as the profit of that year, which were transferred, so there is difference
between the income which has been made for a long time and the income made for a short time
even in the same capital gain.

Therefore this study identifies some issues surrounding the present capital gain tax system
and focuses on presenting reasonable development plan.
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