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Macroeconomic Effects of the Global Resource Crisis
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This research will examine the probabilities of future global resource crisis and what
significance and effect will come upon our economy through the rise of the cost of resources.
From now on, the lack of the supply of global resources will dull the world economic growth.
Not only that, but the direction of each country’s economic development will be decided by the
appropriate measure to the resource crisis. If we are to sustain this inefficient industrial
structure, as a country with high dependancy on foreign resources, Korea might face
macroeconomic shock and the loss of industrial competitiveness. Therefore, we must increase
the efficiency of the resource usage in the manufacturing industry such as the chemical and
steel industry, and now is a period when we must add high value to our products. Henceforth,
the structural constraints of supply will be the root cause of resource crisis. Thus, we must
lead the subject of the economic agencies, such as companies and consumers, so that they will
be able to adapt to a new paradigm called the fundamental lack of resources, rather than

temporal crisis management. The Korean economy must adjust the environment for industry
transformation to be achieved.
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