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. Abstract :

For global companies that are going to raise funds from international capital markets or to which
lots of foreign investment are being given, it iS necessary to prepare consolidated financial
statements. This study provides the results of some analyses in accordance with the system of
consolidated financial statements disclosure. First, disclosing those statements with audit opinion
reflected would provide useful reliable and financial information. Second, such disclosure as
foresaid would meet international standards that consolidated financial statements are used as main
financial statements and separate financial statements as auxiliary ones. The disclosure system
would make it possible for domestic corporations to introduce international accounting standards
earlier, especially from 2009, in accordance with the road map of those standards. Third, the
system of consolidated financial statements disclosure would play an important role in promoting
the implementation of consolidated taxation systems under which corporate tax is levied in
accordance with consolidated balance sheet.
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