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An Economic Impact of Golf Industry Deregulation on Tourism
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This study examines the competitiveness of Korean golf industry and forecasts the demand for
golf tourism to diminish the deficit of tourism revenue through revitalizing domestic market for
golf. A comparative investigation of the golf expenses shows that the price competitiveness of
golf fee and equipments is significantly lower than the competing destinations. For instance, a
price of golf tourism package in South east Asian countries, that includes accommodation for
three nights and a round-trip airfare, is even lower than the price of three sets of rounding
during the weekend in Korea. Plus, the economic impacts analysis shows that if the current
regulations regarding domestic golf industry are to be maintained, the competitiveness of Korean
golf industry is likely to get worse due to an excessive tax burden, which may result in the
increased deficit of tourism revenue. It is expected that the enhanced competitiveness of Korean
golf industry will help overcome the current economic crisis of Korea.
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