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Economic Impact of Andong Maskdance Festival
—using Regional Input—Output Model—
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Abstract

This paper examines the estimate the economic impact of 2008 Andong Maskdance Festival,
using an Input-Output(I-O) model. For the research, the Regional Input-Output analysis was
used, which makes it easy to grasp the economic impact of the tourism industry and other
industries in Andong. Based on the regional I-O transactions tables which were developed by
Bank of Korea(2009), the industry multipliers were derived with respect to output, income, and
value-added. The results show that in 2008 Andong Maskdance Festival receipts generated
output impact of 30,961 million won and 15,800 million won of income impact, 14,310 million won
of value-added impact, respectively. I think the result of this study can be used as an objective
indicator to help to establish and implement regional festival policies for the local government.
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