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Abstract

The purpose of this paper is to enrich storytelling contents for culture and tourism industry
and provide the implication for carrying out governmental policy by estimating economic value
of storytelling using a Contingent Valuation Method. The empirical result shows that the
economic value of storytelling development in culture and tourism industry is annually estimated
16,000 won per person, resulting from logit model and WTP mean method. The
willingness-to—pay, degree of support and perception of the policy and culture contents
expenditure have meaningful effects on probability of supporting and participating in execution
of the policy. The findings imply that the economic value of storytelling development highly
increases as the interest and expenditure of culture contents increase. Futhermore, informing
storytelling related policy and business to the people will increase economic value of fostering

storytelling—based culture and tourism.
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