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Abstract

The demand for small-sized housing has been increasing due to the recession of real-estate
price and the increase of small-sized households. Especially, the demand for affordable housing
has been increasing since the style of housing and the location fits the lifestyle of small-sized
household. In addition, many investors have been buying it because it has advertised as an
investment property holding high-return ratio. However, an empirical analysis about the selling
price and the return ratio has not been done yet.

Therefore, the purpose of the research is having the empirical analysis based on the selling
price and return ration by examining the affordable housing in Seoul. The urban-life housing
more than 50 generations of the Seoul was irradiated for the analysis. And the linear regression
analysis and PLS(Partial Least Square Regression) analysis was used for the empirical analysis.

The result of analysis, based on the linear regression analysis, showed that factors including
neighboring housing price and subway catchment area have a significant effect to the
determinant factors of housing price. The analysis for return ratio showed neighboring housing
price, subway catchment area and amenities affects the ratio. Especially, the fault of using small
sample was covered by using the partial least square regression in this research.
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H 8. £UE 2[7RN Znt

. 281 28 283
= A% t-value VIF e t-value VIF A% t-value VIF
(A2 11,537 | 7.093 10.615"* | 13.146 11.31"* | 16.970
EEE] 0.000 0.918 5.054
Mchs -0.002 -0.707 4.378
HEHY -0.095 -0.416 2.653
A=A 0.325 0.615 2.164 0.458 1.175 1.287
KAl (B3) -0.828 -1.146 1.794 -0.651 -1.107 1.304
=R -0.403 -0.865 1.932
ZxHMIH -0.347 -0.200 | 2.031 0.229 0.159 1.526
HXL S¥ -0.679 -1.505 1.940
FUSSAIM 0.822 1.432 2.995 0.332 0.900 1.358
FH zeZf | -0.001™ | —2.261 1954 | -0.001** | -2.912 | 1.324 | -0.001** | -2.239 | 1.006
M -1.501** -3.193 1.634 —-1.380** -3.387 1.344 —1.406™** -3.758 1.006
sR? -0.572 -0.718 1.370
EEr] 0.835 1.393 2.201 1.048" 2.287 1.411
gl 1.028* 2.467 1.688 0.945* 2.556 1.453
Hel -0.365 -0.714 1.600
e 0.389 0.563 1.638
&oE 1.466™ 2.403 1.913 1.225% 2.395 1.473
HolX™ 0.042 0.404 1.912
Adj R 0.291 0.352 0.270

2 1™ p(0.01, ** p<0.05, * p<0.10
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