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Abstract

Recently, KOSDAQ company’s cyber IR activities has increased. Major advantages offered by
the Internet include low cost and high accessibility the Internet is used as a strategic tool of
many KOSDAQ companies in IR activity. Thus, this study tried to empirically analyze the
overall impact of cyber IR.. And this study examine the difference in impact of cyber IR activity
on stock prices in the period before and after depending on ownership structure and venture or
not. The main result of the study can be summarized as follows. First, IR activities have a
positive impact on KOSDAQ firms stock price. This means that the investors are recognizing
IR activity of KOSDAQ firm as a good news. Second, The lower stock ownership have great
impact on stock prices. The act of reporting and monitoring system are performing effectively
to lower stock ownership as compared with higher stock ownership. Third, The return rate of
KOSDAQ venture firms with IR enforcement effect appears high than KOSDAQ firms with IR

enforcement.
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