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Preparation Characterizations for old Age of the Baby Boomers
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Abstract

This study analyzed the preparation characteristics for old age of the baby boomers by the
framework of the multi-pillar pension system. Analysis results are as follows. First,
multi-pillar pension system’s subscription rates of baby boomers was public pension 59%,
private pension 11.5% and retirement pension 1.5%. The baby boomers isn’t ready for old age
life. Second, women and people with the low level of education are less prepared for old age.
Third, people in a bad health state are less prepared for old age. Forth, low-income people are
less prepared for old age. We must support baby boomers’ preparations for old age by
establishing income security system for old age. We must establish public pension support policy
for the people of the low level of education and economic hierarchy, women, bad health status
people, and must introduce universal old-age allowance policy for guaranteeing the minimum
income of baby boomers.
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