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The Effects of Business Startup Attributes on the Overconfidence of Business
Startup and Entrepreneur's Attitude in Foodservice Industry
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Abstract

The purpose of this study is to examine the effects of business startup attributes on the
overconfidence of business startup and entrepreneur’s attitude in foodservice industry. To achieve
this, a survey was carried out to 300 entrepreneurs in the foodservice industry through October
1 to October 30, 2012. The results were as follows. First, entrepreneur’s characteristics, funds for
business startup, locations and products had a statistically significant positive effect on the
overconfidence of business startup(p<.05). Second, funds for business startup, locations and
products had a statistically significant positive effect on entrepreneurs’ attitude(p<.01). Third, the
overconfidence of business startup had a statistically significant positive effect on entrepreneurs’
attitude(p<.001). The findings stated above mean that knowledge or experience related to
specialized management mind as entrepreneur’s characteristic factors are just as important, and
customers’ use and choice of restaurants are also connected to stable management when the
floating population of them are located to a suitable place in combination with product
characteristics in enough financing and preparation based on this, showing entrepreneur’s positive
attitude through stable management along with confidence.
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