http://ax.doi.org/10.5392/JKCA.2015.15.12.541

_ _ e Sl =
FAld 3212E HEPo| nEFE0 DIX|l= =1t
.................................... The Effect of Equity Crowdfunding on Job Creation
Halls
AFo)eta 7718k

Hesuk Chun(heschun@gmail.com)

20
n5a) 55 Fohsel M@ ATAel oJehy, & e BT e FA7IdT A7 Sl
AYE ae AR A Qe P71 £5 T A0 AEEI ARES FolFE A
o] ° A3 A A G4 Mg FaF 2Qlolu, 535 A9 4 93 4
Fegsedl e v1ge Azl 44 B 5 Atk FAY Agdes AL 4
. A Bk B AT 9] E
A

=
% A8 Hlsto] whS e, 1 A B W 2942 AT AF FEol
1ol 9 4 gick webd Seelel AT FAY Fekes wgel WAV A1) AR
Fe0] 5o FAST FU/IYS BES, 1T AT/He) HFES FNYORA Eag F7h
t}

H
71e1% Zloltk, $eubehs 01697 H 48 Aeks Ade] H§P o 1EPHe] vA A &
e B o W A7 Bad Bobd ol

B SH0 | FAY F2RE HY | DSHE | HIKIDIE | Y & A7 |

Abstract

Research about U.S. and European countries demonstrated that startups and young firms
account for nearly all net job creation. If we want to bring down unemployment and to increase
economic growth rate, we need to create new companies and to make them to grow. Credit
availability is one of the most important factors for entrepreneurs as they attempt to start or
expand a business. For young firms, access to credit for business growth can mean the difference
between survival and failure. Equity crowdfunding is an innovative means of raising capital for
businesses. Crowdfunding campaigns can give new business access to a large pool of investors.
This brings huge benefits for marketing and increase provability of success of business and ROI,
so it leads follow-on investment from Venture Capital and Angel investors. In Korea, the
survival rate of startups and average growth rate of survivors is far lower than those of the U.S
or other countries due to lack of funds for startup or early business growth. Equity crowdfunding
can be a new funding source for venture or startups. It can increase startup and survival rate,
in addition to the growth rate of survivors, resulting in decreased unemployment rate. In Korea,
Equity crowdfunding will be available from 2016. Further study is needed to determine whether
the impact of crowdfunding in Korea on job creation will be similar to its impact in the U.S.
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