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The Relation between Corporate Social Responsibility and Firm Value

o o
AW Ao JGoHaT

o g
Z=317] Yal 7199 AF3lA
717+ 2009-20122] 43 o]t}

= debster ol

%ﬁéﬂr, 7199¢)
= Al 7199 AL
7.]; H 2 oh;]_

ol

B EA0] 11 7|UOf A|A M | 7|Y7IR] | KB X | ERIQ| Q

Abstract

This paper examines the effect of corporate social responsosibility(CSR) on the firm value.
Based on the argument that CSR would play the role of mitigating conflicts between firms and
society, I hypothesized that CSR would enhance the firm value. This study used regression
analysis with a data set of 733 from 2009 to 2012 using KEJI(Korean Economic Justice Institute)
Index. An Index published by KEJI was used as the measure of CSR performance. The results
of this study are summarized as follows: First, there is a significant positive relation between
CSR and firm value. Second, in the seven-rating items consist of the KEJI Index, most items
have the positive relationship with the firm value. These results suggest that firm with higher
CSR activities exhibit better financial performance as measured by Tobin's Q.
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