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Abstract

Utilization of cultural contents is more and more increasing as it is believed to improve local
problems and provide historical values. This kind of business is positive in terms of the fact that
it attracts visitors into local areas and activate local commercial areas. Under this trend, the
construction of specialized streets is required to be approached with first priority to solve
problems of cities.

So to speak, it’s more important to solve intrinsic problems found in local communities and
then approach cultural contents step-by-step rather than constructing new spaces with first
priority. Moreover, cultural contents should accompany economic aspects which result in local
community—friendly and sympathetically concentrated values. Under this sentiment, the efforts to
suggest economic ripple effects for government - local government’s businesses using cultural
contents are very important. This study analyzed how much economic ripple effects is yielded
by reflecting cultural contents. As the result of analysis, specialized street with cultural contents
applied are proved to be more concentrated on multiplier of expediting employment, income and
tax and tourism industry than service industry. On the contrary to this, service industry showed
more concentrated multiplier of expediting production, income, added values and chain reaction
effect (coefficients for influence and sensitivity for front and rear side of tourism industry. Based
on these results, construction of specialized streets with cultural contents applied is proved to
help synergy effects for local economy.
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