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An Analysis of Price Determinants of Rental Housing for Expatriates Working at
Foreign Firms in Seoul
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Abstract

The purpose of the study is to present an analysis of the expatriate leasing market for
highly-paid professionals residing in Seoul. The effects of physical and locational attributes,
range of amenities along with expat’s national and industrial attributes on housing rents are being
empirically evaluated based on transactions. Using lease transaction data for the period of 1994
through 2013, the results show that physical and locational attributes which have been proved
to affect conventional housing value are also confirmed to affect leasing housing rent for expatriate. Also
this study finds the following results. First, housing rent is found to be influenced by foreign
residents’ occupation. Therefore banking, petrochemical, insurer and pharmaceutical company
affect positively on housing rent while mechanic firms influenced negatively to rent. Second,
housing rent is found to be affected by foreign residents’ nationalities. The results indicate USA

and the United Kingdom have a positive effect while French has a negative effect on rent.
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