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Economic Value Estimation of Public Design Facility for Children
Using Contingent Valuation Method
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Abstract

Design is an extremely critical and important for the prosperity and development of a
corporation, and design for children’s facilities can be said to be a critical factor not only from
a commercial perspective but also one of the critical factors that can be beneficial to the
physical, intellectual and emotional growth and development of children. To measure the
economic value of publicly designed children’s facilities established with the purpose of
children’s design education, this research study utilized the Contingent Valuation Method. This
research study attempts to provide useful information for policy administrators on the usage of
both publicly designed children’s facilities with high use value and also high non-use value
through economic value measurement. To achieve the objectives of this research, the Contingent
Valuation Method that utilized both open—ended questions and also double-bounded dichotomous choice
methodologies was used. The results of the pre-verification that used the open—-ended questions
results from 50 test subject participants and the double-bounded dichotomous choice
methodology results from 530 test subject participants confirmed that the average annual per
person expense was estimated to be KRW 12,463. The gross benefit amount figure estimated
for all households in the nation was estimated to be about KRW 219 billion annually.
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