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Abstract

If the real estate auction market indicators are relevant and meaningful, they can be meaningful
information to the real estate market in connection with general real estate. The purpose of this study
is to examine whether time-supply logic is applied in auction market by identifying time series
correlations for the number of auctions, the auction rate, and the auction price rate, which are major
indicators of real estate auction market. The real estate types were classified into three categories:
residential real estate, land, and commercial real estate. The monthly time series of auctions in the
metropolitan real estate were compiled for 96 months. Based on this data, the auction market model
for each type was established and the mutual influences between the indicators were analyzed. As a
result, the supply and demand indicators, the number of auctions and the auction rate, showed the
nature of supply and demand according to the supply and demand logic of the market. However, the
correlation was high for residential real estate and relatively low for commercial real estate. the auction
rate has a long—term impact on price indicators, especially residential real estate, which is quantitatively
explanatory and significant. The three auction-related indicators differ in degree, but there is a
correlation, especially for residential real estate, which can be useful information for policy making.
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