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The Influence of the Characteristics of Start-ups on the Performance of Start-up
Firms - Based on the Mediated Effects of Start—up Behavior -
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Abstract

Start-up companies have recently emerged as an important pillar of the national economy, becoming
the core of expanding new growth engines and creating jobs for the national economy. Accordingly, this
study used the Start-up Behavior (opportunity discovery, opportunity utilization) as the main variable to
verify the parameter effects, and empirically analyzed the factors of the start—up characteristics on the
management performance of the start-up company. To achieve this goal, 221 technology-intensive
start-ups 2 to 7 years old were surveyed and analyzed for 22 days from March 4 to March 25, 2019.
In summary, the results of the study are as follows. First, it has been shown that "starting—up
characteristics” have a positive influence on "start-up behavior." Second, it has been shown that
"creative behavior" has a positive influence on "management performance." Third, the effect of
"starting—up characteristics” on "start-up behaviour" was shown to be different according to "population
statistical characteristics (gender, educational background). Fourth, the effect of "starting up action" on
"management performance” was shown to be different according to the demographic characteristics
(gender, educational background). Finally, "Start-up Action" has been shown to have a mediated effect
in the relationship between "Start-up Characteristics" and "'management performance.”
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