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Analysis on the Growth Characteristics of Real Estate Industry in Jeju
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. Abstract

After the launch of Jeju Special Self-Governing Province in 2006, a number of real estate

development projects were carried out; the real estate industry has relatively largely grown as
compared with other regions since 2011. This growth has slowed down in 2017, along with the increase
of unsold houses and the short of its incoming population, causing its real estate market recession.

This study analyzed the source of real estate industry growth in Jeju: either affected by national

growth power or its regional competitiveness. This study applied Shift-Share Analysis and Growth
Differential Analysis, by dividing the recovery period ('06~'10) and expansion period ('11~'16).

According to the result, sales amount and the number of employees in the real estate industry in

Jeju had grown in the recovery period based on the national growth power. Its regional competitiveness
and stable industrial structure grew in the growth period. Development and subdividing of real estate
contributed to the growth of the real estate industry in Jeju. On the other hand, management of real
estate weakened its market.
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