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Abstract

This research examined Israel’'s economic trends, trades, and cooperation with Korea prior to the entry
into force of the Free Trade Agreement (FTA) between Korea and Israel. Also, this research assessed
opportunities and ways to expand the above more easily. Israel has a high level of technology in basic
materials and information technology (IT). Meanwhile, Korea mainly exports automobiles and wireless
communication equipment to Israel and imports semiconductor-related equipment and aviation
components from Israel. Moreover, since the two countries signed a trade agreement in August 2019,
they expect to expand trade with each other. As such, in order to promote multilateral trade and
cooperation between the two countries, it is necessary to expand joint development opportunities
through mutual collaboration on basic industries and smart mobility that Korea is in need. Further,
Korean construction and materials companies related to the SOC industry in Israel should accelerate
their local advances. In addition, more of the governmental support should be provided to foster regional
experts and to offer various information to the companies entering the country.
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