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Effects of Investment Behavior Factors and Sub-attributes for Lots Shopping

Building on Investment Intention: Comparative Studies between Factor Level and
Attribute Level and among Investors Segmented by Investment Intention
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Abstract

Real estate investment behavior factors are divided into profitability, risks (stability), liquidity, and
regulation (deregulation) factors. The sub-attributes of the investment behavior factors are generally
formative indicators. Unlike reflection indicators, formative indicators can identify not only the influence
of investment behavior factors on dependent variables, but also the influence of sub-attributes on
dependent variables. Therefore, theoretical and practical needs of comparing the influences of factors
and sub-attributes on dependent variables has been suggested. In this study, in order to provide
information that help marketing for lots shopping building, both the causality between investment
behavior factors and investment intention and the causality between sub-attributes and investment
intention were comparatively studied for each of the three investor groups: the whole group, the group
with high investment intention and the group with low investment intention. For this purpose, a survey
and multiple regression analyses were conducted on 237 existing investors in the customer DB of a
company that have been developing and selling lots shopping building in the metropolitan area and
Sejong City. At the factor level, the effects of profitability and regulation were significant in the whole
group and the group with low investment intention, but the effects of risk and liquidity were significant
in the group with high investment intention. At the sub-attribute level, all three groups showed
different results.

B keyword : | Real Estate Marketing | Lots Shopping Building | Investment Behavior Factor | Investment
Intention | Formative Indicator |
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