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Economic Value Estimation of Agricultural ODA Projects Using Contingent

Valuation Method : Focused on the KOPIA of Rural Development Administration
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Abstract

This study estimates the amount of willingness to pay of the general public by applying the
contingent value method to the Korea Program for International cooperation in Agricultural
technology(KOPIA), a representative project of the Rural Development Administration. Prior to
measuring the amount of willingness to pay for the KOPIA project, a survey of the perception of
agriculture and rural areas and respondents’ basic perception of public development assistance showed
a positive perception of official development assistance in general. In particular, many respondents said
that aid from the international community in the past contributed to Korea's economic and social
development along with the importance of the international community helping the poor in
underdeveloped countries. As a result of estimating the acceptance probability regression model by
including the public awareness as a variable, the higher the income of the respondents and the more
positive the perception of public development aid, the higher the amount of willingness to pay. The
average annual payment amount per household derived from the acceptance probability regression
model was estimated to be about 30,729 won.Based on the results of this analysis, several policy
implications related to the public development aid policy of Korea were presented.
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