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Estimating Willingness to Pay for Local Festival and Place Attachment in the
COVID-19 era: A Case Study of Daegu Chimac Festival
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Abstract

Due to the spread of COVID-19, the domestic market was inevitable to face the crisis of tourism
industry. Accordingly, most of local festivals decided to cancel or postpone, and have been in difficult
situation. In addition, people also have experienced the thrist of cultural activities and tours. However,
this situation can also be opportunity to find the clues for activating local festivals in the
post-COVID-19 era with estimating the preservation value and deriving the determinants for it.
Therefore, this study economically assessed the value of the local festival, Chimac Festival in Daegu,
under the hypothetical financial crisis situation for COVID-19. Consequently, monthly income, age and
place dependence was found to be influential for Daegu and nearby area citizens to have willingness
to pay for the Chimac Festival in Daegu. The result shows that respondents are willing to pay 16,909
on truncated average. Thus, total value of Chimac Festival was estimated as 9.376 billion won.
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