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Who Needs Life Insurance?
- Focusing on Recognition of Insurance and Socioeconomic Values -
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Abstract

The study identified 1,500 adult consumers aged 25-54 years with life insurance within the last year
as three groups, top, middle and bottom of need recognition, and demonstrated differences in
insurance and finance perception and socioeconomic value perception. In particular, the study sought
to identify the influence of socioeconomic value recognition factors in addition to overall recognition
factors related to insurance and finance, the number of insurance held and insurance satisfaction.
Overall recognition factors related to insurance and finance were classified as 'recognition of insurance
as a means of professional management and finance', 'self-directed insurance design and contract' and
'recognition of economic burden on insurance'’. Socioeconomic value recognition factors were divided
into 'socioeconomic self-sufficiency’, 'work-life value pursuit’ and 'economic value pursuit. We identified
factors that affect the recognition of a higher need for insurance needs as a higher recognition of need
for insurance needs. In particular, the most influential factor for the median group was the recognition
of insurance as a professional management asset-tech product, and the upper group was found to be
a work-life balance factor. The second influential factor was self-directed insurance design and contract
factors for both groups. In order to increase the rate of insurance subscription in the future, insurance
should be recognized as an essential product to pursue work-life value, and continuous improvement
in information exploration conditions for consumers to explore information and compare products will
be important to revitalize the insurance market.

B keyword : | Recognition of Insurance Needs | Professional Management and Finance | Self-directed
Insurance Design and Contract | Socioeconomic  Self-sufficiency | Work-life  Balance |
Insurance Satisfaction |
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