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Abstract

The purpose of this study is to verify the impact of government subsidies and technological
innovation on the business performance of Chinese cultural industry enterprises. Therefore, this study
takes 238 listed cultural industry enterprises in China from 2015 to 2020 as the object, collects 1175
samples, and uses Statal6 software for empirical analysis. The analysis results are as follows.

First, government subsidies have a positive impact on the business performance of Chinese cultural
industry enterprises. Second, government subsidies have a positive impact on the scientific and
technological innovation of Chinese cultural industry enterprises. Third, scientific and technological
innovation has a positive impact on the business performance of Chinese cultural industry enterprises.
Fourth, scientific and technological innovation plays a partially mediating role in the relationship between
government subsidies and business performance of Chinese cultural industry enterprises. Based on the
research results, measures to improve the business performance of cultural industry companies are as
follows. First, establish a modern cultural industry market system. Second, the government should
expand financial and tax support for cultural industry companies. Third, promote the integration of
cultural industries with scientific and technological innovation.
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