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Pool Rules for Korean Wholesale Electricity Market
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Abstract - This paper introduces the principal pool rules
of the wholesale power market scheduled to be
commissioned in January 2003 in Korea. The pool rules
includes electricity trading procedures such as bidding,
determining and publishing of forecasted market price, and
5 minute unconstrained dispatch scheduling for generation
/market price, which are required for settlement after
dispatching and should be conformed by KPX and
participants in the market. Detailed procedures of the
rules are under development and additional provisions for
stable market operation are under discussion.
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