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Settlement rules for Korean Wholesale Electricity Market

J. Y. Namkung* Y. H. Moon*

KERI*

Abstract - This paper describes the settlement
rules in the basic market design for Korean
Wholesale Electricity Market. The settlement
rules are to be exercised after the Bid and
Offer Processes as described in the pool
rules(within the market rules) and to
determine the payments to Generators, charges
to Energy Purchasers and charges or payments
to the Transmission Asset Owner (TAO).
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(1) “KEPCO Restructuring Program-Technical Advisor

Wholesale Market Settlement Rules’, KEMA, Version
1.2, 2001
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