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Abstract : This paper describes not onlv the complexities of LNG business including shipping sector but al-o its
own current environmental changes. Furthermore. system dynamics (VENSIM analysis) as a methcdolozy is
introduced to analyze the potential LNG shipping market in the future. As a result of the VENSIM analy'sis, poten-iality
of the spot LNG shipping market is systematically established in connection with embodiment of the spot LNG
market. This paper suggests three methods, which are centered on newbuildings of ships, for the strippers to
prepare tor the spot LNG shipping market on the basis that maritime economics can make a direct contribution to

the shippers' business decision—making.
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Fig. 1 Korean LNG Shipbuilding's Framework

2 WA 247 e AAE 21 dsd, 17
£ FHE KT SR} o

—

el 7IE} Az Adute] A foll FostRch ol E 2
THYE AX F 1739 LNGAo] gr=get 3 g

=2 LNGA #F&= 979 4@ $j7)e A4 A Az

w2949 ogfor FHLPN HE MUt

ol Hul FEMHALE o] &% BBCHP %2lo] tha &3t
Ao 141*% SK StellaZ 7} o} st}

rn

| Erel
I HEZEHNA 4]
SPC(AF)
AT
A Sskaie : 70%
i BBCHP - %"é@ﬁ'x}éﬁ}%y
18%
Joint Venture 3|4}
(AeFg 4%
LOU
i #A
FW AL o Rogas
(&9 44h (5H)

Fig.2 Korean SK Stella Contract Structure
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Fig.15 Direct Participation of shipper

—340—



5.2.2 3571 AHAE o] Bolshs W

B ook 3F7h 43 Mugtud gelslmot:
BEg 9 £4 APt HAHES
o A& FYstn F Atel LOU Wd
2 A7) COAE AZTLRM 35FolA FHMUAE A
‘_-;L ul

$2% 9 APUFIL A5ES e A

>.

LALOU A coadd

W el /
Ll

I
i
A

= Bagrd
A o e
%'%] Al T8
f 9.2 e
N
T 4 uhgs

. 555A% SN AL R,
L Z A A
. Satuteln | T =

A
kg a8 A}

Fig.16 Shipper’s Participation through subsidiary
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Fig.17 Shipper’s Participation through Consortium
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