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Locational Marginal Price Forecasting Using Artificial Neural Network
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Konkuk University

Abstract - Electric power restructuring offers a ZA9 Az E S P A g Ao N3

major change to the vertically integrated utility
monopoly. Deregulation has had a great impact on the
electric power industry in various countries. Bidding
competition is one of the main transaction approaches
after deregulation. The energy trading levels between
market participants is largely dependent on the
short-term price forecasts. This paper presents the
short-term System Marginal Price (SMP) forecasting
implementation using backpropagation Neural Network
in competitive electricity market. Demand and SMP
that supplied from Korea Power Exchange (KPX) are
used by a input data and then predict SMP. It needs
to analysis the input data for accurate prediction.
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