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The Evolving Role of Mileage in e-Business: Private e~-Money Perspective

Seung-bong Park, Jae-min Han

Abstract

This research investigates the rising new role of mileage system as private e-money in a
exploratory study. The Kkey research questions are "How does mileage system evolve with
expansion of e-business and what are the cases for real experiences in 'money-like’ mileage and
their implications?” This research focuses on the proposition that mileage points created in
commercial transactions as a royalty program are observed to serve a new role as payment tool. In
an attempt to identify factors that determine mileage system as private money, we employ three
factors: confidence, transaction cost, and monetary freedom. Also, this research proposes a direction
for further research and follow-up studies to establish legal and institutional issues and the relevant
architecture, all of which are essential elements to make the mileage points global money with a

certain trade ratio in the near future.
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AA AR H 29 vtdER] AlARE REE
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AEAAFGozA 712HQ A9 7 79
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Matonis, 1995). o|R-& A EAAA2d9] 7}2]<]
EYA4E 1A YA gH s AEY
1A% A MEE ARAEA 280 o3 =9
oz ZAARHAA TE gudd. o|¢} FE
monetary freedom54-& thgd Z&E0] AHH<
AEAATEE AGEA LIS 5 e, 19
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F 54 2 AEAAFD Y HHEAE
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o A& AAEYEE B AR E 1) AHY
slu o} ALY AR slH 5 AEE VIEEH AT
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2t AF 7ol AEFHoRE FIleteE A4S Kol

I erg FAHOE FHaHo & AoZ By
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2d A9 A A5E T AedAFd
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tH(North, 1994).
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stedl oA 7 T3 718 o= Ao A
#Hul-S 7HF Bol FaAlertd @8 Ut
(Kvasni¢ka, 2000). @&t4 OK cashbag® nE%
9] 2717 BF 4A% 59 #e € n@gAx
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Matonis(1995)= A #tst# 9] 713 F83F EAC
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