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1. A &

AelAe) F 4w FARERNAE o} ffEAYY) A £ T3 £9& Fus
A 3 ok FAsFe] Hige A3 22 AHAA mgstn FHsF0] AL A W
AE AN dMEgdozn $£9& F&aE Aok FAY uwFARY d=AHE 7] 4
3 AUANFE F43) Bo] MEsH glew Zxe Fads XA A £ ¥ FAAES
ExAge 2A7 Han dh FA474% gdd ARxE FAAE, 4548 AR, AHF AE,
A g So2 FEHAM HJIAEQ 2AHNWEE 7P FAHQA ooz A7
Mdel vigre %3 9t} (hitp//wwwfonet.cokr/academy/educationd html #31). a2y EXA
wes 27149 AFALE A8t sinjF gl FA7 gk B =82 FusAP L F54
WEAZ ATFHE FAMAS AFET 8PS E JIFFA R 9F5AH ARE 2984 )
oal7] 93 AFL AAFT Jon HFHA AHE $3td KOSPI2009 &3t

2. #7149 wATFE R B3 #A
21 FA474 9 MAFA
A4 AW AR FR N A™ I Bde FAsMAY Fb X9 HEe

T T
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A NA T =277 £7 X, o g 2 W= (Bollinger Bands)s o 2o
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a8y F51Fe) AFEEEY #Ysl o FAE BXE m27] wie 2dA W & A4
e AF zpve 9AHRA gon Foln 77k No Avldl wEM APHez AAHEY
(Bollinger, 2001, p54).

Bollinger® A&ty %o] FA/F9 E£Xe IREERY 2Egrt o FAL FHE fEoh
z27149 v AFA EA9 AE 9] KOSPI200 %7} AHE(200472005/3/14) 8 ¥ B.At,
ZAN7A9 MAFA EAE F A SN A¥E F ok $4 FAFE LS AYEH
oxre] Foz o]FojAn o] exyge MR E{olete #HoH, & djuys FHHHL
ANAT EE )EHFL o] 8T ARMA B3] osir HFsHT 2 AT WP FTHS
BAolgte Bt o F HA BAHAM FEFAAFY AL EHT AFH =¥
Xp=p+eo A 238re) AFA AR E p-&< 09 7173, ARMA(pa) 239 A 2
3} AR(1)o] H§e myoln oxtge AARAo| Xt AFAH AA HF p-g2 0.0077°1
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22 F47149 2&E443 434
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AAA(Zs)e) AT HA W@ p-&e 0205(F st EEFH/IAS] F$£ p=06055)°]
At obed ¥E2AFHE FANEZDY AT AAHA Y p-gkE 06055 °JATt ole =
23 9 A7 AR AN FERAY(EE FAsME) BEFANAZs) R ZEATFHE F
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AAG Age]7] WE] ARMA(pa) Z¥F& AFAZ & 9len 2 A3 AR H{E =
olt e HFA HA e p-gS 06598tk Wty F A BY BE FHIALS
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- P@#F4 AE(Mean Trend Index): P(Z £ z)
- WEA A F(Volatility Index): P(x*(1) < x?2)
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Aejsol o (Total Net:Profit) ek & ARGNF FEEY(Average Trade~Win & Loss)
Zedeg )
ey prge TrR X A~
el | g @A azgd [*F ey faswkos| TEE | aame || T
- =
W& | (Time Index) (Time Index) @ KOSFI %7t &t . A apefolols
T jEA 2 B
2004-03-19 2004-04-26
1 39 114.76 122.17 114.93 121.6 .69 .
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et d"f] A’gi‘i aq QLT B[ ok (UEANR| EY | Bul4dd | $4RE | AN | $4RE| £4EE (o)
95| (Time (°T Time | ¢h 71zt KOSPL | KOSPI | KOSPI | Kospl| xaié | :ae | @ | 2@ okl | 7243 oy
cal me me = -
(Q) | 20037} | 20037} | 20057 20057} | oh7hA | el At [ oh 27t [ ©ol 47ty ejajol 2l §
Index) | Index) | Index) | Index) 2
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! (21) | (37).
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2 37 | 58 0 s
6
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. 13 115. 9.6 . .
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12/15 | 12/23
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| o9 | @15 331
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. 33 114.63] 112 . )
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01/11
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° | @2n 0 o
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= 38| 8.14 7.6
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03/25 | 04/09
113.29 . 46 . . .
Ui | as 18 120.1 113 119.56 6.1 5.38
04/09 | 08/05
19 120. 94.68 120.28 1.25| 26. .
2 oo | | ! 0.1 4 0.2 9 26.03(  21.64
08/05 { 11/08
96| 94.68| 112.17 04.82 . 16. .
3 | asn 111.67 6.84 17.76
11/08 | 12/15
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0 3.33 1135
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247449 NATY EAE FAAAY AR AP A4 42 2 £ Jon AN
dujdee ZFE FA4e HEHA AE 2 45N AEE AYstd A4LF A 2
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glaith obgel, A4 FAs wrlges W AASL, AV AA Fe/aAHE E AL
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Buy-Sell Strategy with Mean Trend and Volatility Indexes
of Normalized Stock Price

Seongmo Yool), Dong-Hyun Kim2)

ABSTRACT

In general, stock prices do not follow normal distributions and mean trend
indexes, volatility indexes, and volume indicators relating to these non-normal
stock price are widely used as buy-sell strategies. These general buy-sell
strategies are rather intuitive than statistical reasoning. The non-normality
problem can be solved by normalizing process and statistical buy-sell strategy
can be obtained by using mean trend and volatility indexes together with
normalized stock prices. In this paper, buy-sell strategy based on mean trend
and volatility index with normalized stock prices are proposed and applied to
KOSPI200 data to see the feasibility of the proposed buy-sell strategy.

KEY WORDS : Buy-sell strategy, Normality, Stock price
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