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Real Estate Price Appraisal using Data Envelopment Analysis -
Assurance Region(DEA-AR) Model

Jae Kwan. Kim"

Abstract

We proposed a new real estate price appra
isal model that can appreciate the efficiencies
of each criteria that would affect the price.
The proposed Real Estate Price Appraisal M
odel is developed by the DEA-AR model wh
ich enhances the DEA-CCR model. We used
the unit-cost per criteria method to set the
assurance region of each weights of the DE
A-AR model. In order to estimate the unit ¢
ost of major criteria effecting the price of re
al estate, we used the Goal Programming so
that the price of real estate reaches the act
ual price being traded in. We expect that thi
s approach could be helpful to make an obje
ctive real estate price appraisal.
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