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Abstract

As a new form of the public procurement method, that is BTL(Build-Transfer-Lease) was introduced in 2005, it
has consequently created a new form of emerging business, so called BTL Project Management firms. As a key
participant of BTL projects, PM firms play an important role in securing the projects. But due to the short history
of BTL, the identity of BTL PM firms has not been widely understood. The objective of this paper is to
investigate major characteristics of BLT PM firms for better understanding of the emerging business.
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