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Abstract

The main bodies of housing markets of today need to carry out a systematic and objective feasibility analysis

even from the step of planming in order to succeed in a diverse and complex market environment. Therefore, it is
meaningful to understand this housing market environment and propose a necessary model for the feasibility
analysis of hosing business. In this vein, the aim of this study was to extract an actual and practical feasibility
analysis factor and its importance for housing market, and then present and apply a feasibility analysis factor
model to an on-site example, in order to verify the model’s validity. For this, the investigator interviewed with
and carried out a questionnaire survey of experts in housing development projects. Study findings are as follows:
First, the feasibility analysis factor, derived in this study, could provide a ground to evaluate the feasibility of
subject projects in the planning of development through an analysis index. Second, when feasibility is under the
level of carrying out the projects, it is possible to reexamine the projects through extracting analysis factors of
which points are under the standard and via a feedback process for improvable analysis factors. Therefore, the
result of applying the feasibility analysis model of this study to actual housing development projects analytically

shows that the model could provide a practical evaluation criterion to the person in charge of project development
through an analysis index.

Keywords :Housing Development Projects, Business value Analysis Factors, Analysis Model, validity verification

— 254 -

8. oA -ol87], FEFAWFUMLAY AGHEH Y
ERAARIY 3583 St = A 238 #)252003.10
8 .Brown, Robert K. Managing Corporate Real

9 Donal S. Barrie, Professional Construction



