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Cost Estimation Model Framework of Road Construction Project
through Quantity of Standard Work
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Abstract

Early cost estimation promote efficient budget plan by comparing alternatives and presenting cost information
However it is hard to predict accurate cost because of vague cost standard and lack of available information in
the early stage. The precious cost model has limitations in the accuracy because they are simple linear model
which uses the unit cost per kilometer. This study presents the framework of early cost estimation for road
construction projects to overcome the limitation of previous cost model. This study analyzed domestic and foreign
cost model and cost data of previous road construction project to present method of cost model framework.
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