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A Study on the Improvement of Amending Process and
Depreciation Measurement Method of the Standard Estimating System
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Abstract

Standard Estimating System, which can be used for estimating a construction cost, has been pointed out
having some problems such as non-reflecting a variety of construction environments and site conditions,
non-adapting new technologies and methods since it was established in 1970. For solving these problems, the
Korean Institute of Construction Technology(KICT) has chosen organizations for amending Standard Estimating
System. However they have had many mistakes in the process of amending works because of non-establishing
amending process and absence of the depreciation measurement method. This research derived the necessity to
improve the amending process of the Standard Estimating System, and presented the detailed amending process
and the performing method in the each process. Furthermore, this research proposed the depreciation
measurement method available for the construction industry by means of analyzing researches that performed
in the manufacturing industry and the measurement method for depreciation of general accounts.

keywords : Standard Estimating System, Amending Process, Depreciation, Straight Line Method, declining balance method
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