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o= 7]t 3 (expectation) & ZHAl €t} ol wet JRJAFAAS S A A G Bl HA
stAS w, AAe E3AA(uncertainty)o] E1E1 FUHE e Folgta Ui
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S & 4 Aok o]#3 A= Barber and Odean(2001)3 Dhar and Zhu(2006), Graham
and Kumar(2006) %o oHxE4dolty. dH  Carroll(2003)3}  Vissing—Jorgensen(2003),
Amromin and Sharpe(2009) 52 T2 F2A1%9] A I (performance) 2} A Q7 A& o)A
SO g AAAA WM digk MAFAAES] Aolgt 7] o) tH(expectations)ell F=
AE T AF7E ol FolAT oleld AFEol V] Holl= A AA g A
F 4
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ARAAES Hold Atide]l TEEL FAAYT AdF] 44Ad JFS F
Lol og AT duHoR B 2%
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