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{ABSTRACT)

A Specification of VES Production
Function Model

J. K. Park*

Zellner, Kmenta, Dreze(1966) and later Hodges(1969) showed that consistent
estimates of the parameters of Cobb-Douglas or CES production functions can be
obtained by the single equation estimation methods if the models incorporate the
assumption that firms maximize the mathematical expecfation of profits.

This note demonstrates that the results of the above-cited works can be extended

to a class of VES production function models.

*Researcher, Bank of Korea.



