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{Abstract)

The Purpose of this Study is to theoretically discuss the Family Business. Family
Business means a business that is owned and managed by one or more family
members. Family Businesses are seen as an avenue to achieve economic security, as
motivations for a productive society, and as a method for individuals to receive a
monetary return for their talents and initiative. The presence of family business as
a predominant business structure in the all of country’s economy and their association
economic contributions have been documented elsewhere.

The overall objectives of this study are to introduce in the Home Economics and
Home Management field what the Family Business is, concretely to identify the
definition of Family Business and related concepts-Home Based Business & Home
Based work-, to study the interface of family and business functions within a single
family. This study is to examine a clear understanding of the relationship between
family functioning and business viability in families who own and operate businesses.
Such understanding will be helpful in enhancing the stability and security of families
who own and operate business and in developing policies and programs that foster
Family Business and assist in their contributions to community and economic
development. Also to understand the family and business environments and their
interaction can enhance the opportunities and satisfactions for family members who
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are involved in business together.
Results from this study will allow researchers a unique view of the Family Business
management and will contribute to individual and group well-being in both family
and work settings.
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