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fREIRES]  wEEkd B3 fEEE(Working Party on the Feasibility of
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20) L. W. Newman & M. Burrows, “Alternatives for Resolving Letter of Credit
Disputes”, Letter of Credit Update, Vol.13, No.5, May 1997, p.22.
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23) L. W. Newman and M. Burrows, op. cit., p.22.

24) W. Holzwarth, “ICC’s new DOCDEX Rules for settling L/C disputes”,
Documentary Credits Insight, Vol.3, No.l, Winter 1997, p.8.

25) W. Park, “Clarendon v. State Bank of Saurashtra : the perils of going to court
over an L/C”, Documentary Credits Insight, Vol.3, No.l, Winter 1997, p.12.

26) http://www.iccwbo.org
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30) http://www.iccwho.org

31) “The parties to this agreement agree to have recourse, if need arise, to ‘the

International Centre for Expertise of the International Chamber of Commerce in
accordance with the ICC’s Rules for Expertise.”

32) J. F, Bourque, “A new system of ICC expertise is being used to resolve L/C
disputes”, Documentary Credits Insight, Vol.2, No.2, Spring 1996, p.13.
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33) W. Holzwarth, op. cit., p.8.
34) ]. F. Bourque, op. cit., p.13.
35) L. W. Newman and M. Burrows, op. cit., p.23.
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36) J. F. Bourque, op. cit.,, p.13.
37) L. W. Newman and M. Burrows, op. cit,, p.23.
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ABSTRACT

This study is focused on the rules for resolving documentary credits
disputes. First, International Chamber of Commerce published Documentary
Credit Dispute Expertise Rules on October 1, 1997. The DOCDEX Rules are
the International Chamber of Commerce(ICC) response to a clear call from
the international banking community for a rapid, cost effective, expert-based
dispute resolution mechanism for documentary credit practice, including
bank-to-bank reimbursement issues.

Next, The International Center for Letter of Credit Arbitration was
established in September 1996. The Center was founded as a result of an
initiative from within the letter of credit community and has been
co-sponsored by the United States Council on International Banking(USCIB)
and the Institute of International Banking Law and Practice Inc. In September,
ICLOCA adopted its “Rules of Arbitration for Letter of Credit Disputes.”

Therefore, parties to letter of credit disputes should choose a appropriate

dispute resolution mechanism under the circumstances in the future.
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