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Dose Sol Raises Consumer Prices ?

Geung Hee Lee?

ABSTRACT

The traditional holiday, S&l which is based on a lunar calendar, falls in January or
February and makes it difficult to analyze time series data accurately. To analyze whether
Sl raises consumer prices or not, RegARIMA models and paired t tests are used. It is
found that Sol raises consumer prices of food products significantly, but Sdl’s effects on
consumer prices of all items are not significant.

1) Economist, The Bank of Korea, 110 3-Ga Namdaemun-Ro Jung-Gu Seoul, Korea.



