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1) Johnson, R. N. and Libecap, G. D., “Contracting Problems and Regulation : The Case of the Fishery,” The
American Economic Review, Vol. 72, No. 5(Dec. 1982) , pp. 1005~1022.
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General Linear Models Procedure

Dependent Variable : TDFQ

Source DF Sum of Squares Mean Square F Value Pr>F
Model 5 9030.64987064 1806.12997413 11.19 0.0001
Error 831 134160.00314857 161.44404711
Corrected Total 836 143190.65301921

R-Square CV Root MSE TDFQ Mean

0.063067 91.30923 12.70606340 13.91542039
Source DF Type I SS Mean Square F Value Pr>F
STU 2 240.35936616 120.17968308 0.74 0.4753
HOME 1 8033.87935970 8033.87935970 49.76 0.0001
STU*HOME 2 756.41114478 378.20557239 2.34 0.0967
Source DF Type II1 SS Mean Square F Value Pr>F
STU 2 639.91045677 319.95522838 1.98 0.1385
HOME 1 5287.15237392 5287.15237392 32.75 0.0001
STU*HOME 2 756.41114478 378.20557239 2.34 0.0967
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The Effect of Person-Specific Factors on Coastal
Vessel Fishing Catch in Korea

Kim, Ki-Soo + Kang, Yong-Joo
Abstract

This study is conducted to apply the insight of Johnson and Libecap(1982) to Korea’ s coastal
vessel fishing. According to Johnson and Libecap(1982) the differences in fishing ability are
largely attributed to acquired knowledge and innate skills. Since those skills are unlikely to be
readily transferable assets, economic rents exist in the fishery, even under open access
conditions. Therefore the paper tries to examine whether the acquired information from fishing
experience and innate skill could also have an effect on catch variation of coastal vessel fishing
in Kyung-Nam province. To do so, the paper is performing the analysis by establishing
econometric model. Results show us that the acquired information from fishing experience

have a significant effect on catch variation, but the innate skill does not.



