The Journal of Korean
Institute of CALS/EC
Vol. 4, No. 2, September 1999

A AR AE A2 A5 2 P
$dg” 57 ke
The function and architecture of electronic payment system

Byoung-Youl Song, Ho-Sang Ham, Sang-Bong Park
Abstract

This paper shows the architecture of IPS(Intermarket Payment System), an implementation
of the electronic payment function for internet-shopping merchant system. Because the original
purpose of commerce transaction is the exchange of money for goods or services, it is very
important to prepare an exchangeable economic value or method.

The electronic payment system is the hardware or software or both to process an
electronic payment transaction. It has two type, the broker type and the electronic value type.
The broker type means an intermediator between real bank network and internet commerce
transaction. The electronic value type means a substitute for money in the real world.

This paper shows the architecture and the function to implement the broker type electronic
payment system., The system has two parts. One is the mediator part to support multiple
payment systems and to offer common access methods for merchant system database. The
other is the executor part to implement the payment protocol and to process payment
transaction,
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