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<Abstract>

Financial Structural and Operational Chatacteristics and Management
Decision-making Behavior of the Red-figured Hospitals

In Kyoung Hwang
Department of Hedlthcare Management College of Human Ecology, Kyungwon University

Financial ratio indicators of the 46 sample hospitals provided by the Korea Health
Industry Development Institute, together with the survey data responded by the 57 sample
hospitals, were analysed to identify the characteristics of the red-figured hospitals’ financial
structure, financial operational efficiency and management decision-making behavior, The
financial characteristics identified through the analysis include high dependency to liabilities,
high salary expenses and overhead costs, low profitability of the unduly large amount of
fixed assets, and low managerial efficieny of inventory. The hospitals, in face of the IMF
economic impasse, took the necessary decision-making and counter measures to cut down
salary expenses, to increase the number of patient and medical revenue, and to reduce
investment to fixed assets. Based on these findings this study suggested that the hospitals
should take more active cost containment measures, financial structural reorganization, and
developoment of the strategies that can contribute to increase of the number of patient and
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medical revenue and that do not require rrmch capital funds.

Key words . Red-figured hospital, Financial structure, Financial operation, Decision-making
behavior
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(3) FYAL A4 g7z

A v & dRE HIIRE Auaite] ot AAAXE ol Aisls] dEd
R Br7HA 32%59¢ vehiE A8 8o 2/PHE el A2 32d 7t
A& B3, o7l BrkE F¥U7kAd Ak Alde Aolmz uHy o8
olg) glolx ZyHZtu BHE S} B AR BH|9 X2 YHo] Hoh.

A YAAE 5709 AF dste] FYUH vaHud BE AFoN HzE
49 " go] B} a3y YEFARIPINEFIIN/dard)t AT L] 7
7} 10%9 5% FZAA FIF o7t An, FARLFALE, A2YMY R 877154
HedE o7k gtk ALY JrFARI X o] Wb AL FUH LR AsH,
AREH(AF - 2RFH], AFLEH), FPu(AFy], A8y, £ER), = JFE0(H
2, A", AA#E, d4AA B) 7 2oe A drdn add <& 89 JERUAE
oA B o Jdasdd Azvuge FAHCE Aozt gloy sFdd duHES
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Aol 5%BT woh metA HAYLe] FI7A ol ¢ F2 d4dL B A
g1 ¥ 5 4. '

QA FRAEEL =AM E Uehde dEF AFolY, YA o] Hgo] 1
E AL JYEdA AFE Al Higoq yRFez FEE JAS LR e
A& Jguigt 2y AWHFAELY GFd =FEU(LAN/FIIADNY AN
B AAYYEL F2E FPINE dzdvlel o] wlEsa ik B+ Yo <E
89 ARUMARAA & W) JA] uFdd] i Ay H]&o] TAFURY % 5% ¥
2dl(p=0088), ol2i& A7t HAHUEY Ay FAoulE AHE AAH FE 2A71 ©
o olde] EAZF A HAYAL ARGl YodA Az #H]7} 3
Og 97172E 23 e 3¢ Qg

3 FAEEo| gL 9B TAE T8 ¥F

FALENYEE 749 FHHY WEAES B3, AAPLY o] AR L A
£ F2¢ ¥F7 FAUAE A4y Ao g AFAESY Y A EE SYITE
A48 stepwiseel o3t dFIARYE APAY) 7oA FoE Ar-d FAL
£olE9] MER -] 73 2 AFE B, FALEIYE NS A FH
oz @Yol & oY A £ & Y.

O3 AEN Y Agd Joixe SHHFE e oFFHA (multicolinearity)dl &% &
Ag A7) A3t Z1EAMu &3 109 FRHAE FAe FAEE AAs, fEH
&3 098] FRBAE Ze FFHH &L AAGAeH, FHEFTL He FAECOIYE
o]9l9] g FPAR(NBFYIgo|YE, YaTFYFPoldE, FARFYINE)E AY
3.

A2 oJatd Hag s FAEEe TR Aol e 1EAME T A
F2Ag&o] WSt AN F28 B2 Yyeha JOkE 9>, 7|2 Ath|&o] FLAEF
2 R45E 842 71240 RS o FAFEI AXD ol whe} AHEH[E(XFo)Ao]
F7hete 7ol go] dolAn, 2 ARZ A o]k WolAA dde 2o ¥
AgE 4 go JAHSAALY FolE o AR7} FI7PHASG A9 die] 93 2
AHR, e g dE2Fds R TYUsHA RN, 2R FH], FYHH), 4F &9 F)
o dikd o3 AAdrke Mz AR F . F JAHFAEEE TRHLE 98
79, Rzt 9 QA FHA F2 o5 AASHEH, olHF 8UE] E 9
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golol&o] FUE AT AP 1k FoF 8UE0|T, E 50| E&L ¢o I‘ﬂ-%i'q‘ 3
@Yol zoug ZF AUHFAAE] FAELo|YLd FFE WA= FaWTFE FF
HAd 3 o} & 3o

ARG YoM e 23R/ AFETol RYSA FAY WL e Qo ol i I E
E3etAs7t &9 F5E8 e v EAYY AP HRES Ase ddE g9
238 23 dE Aol 32 Julg AL vz A€, AP HFELS 1A
Ao ti@ 27} 712N 2P FAE T B/ H9 delA HAQEA o] Fo A
I lE7te dRE Frsted ol&5: ARolth IdH HAWIAME o] Hgo] AF
FE, & AN AP FA7 BEFE FAETOIY L] WolA L, W2 FA )
A golAa Qi o3 ¥ 4L FAgddME nAAN i FA7F HANA o F
oz & £E9 d=FYH WPHIE FEHoEN F7¢olde AP J19da 3
ou AP E 284 XE ugse Aol AYE 5 Yo SAE B¢ =
AANAEE dAE F5HE, FALFALE, JEFYFIIHAE, darisaddE ol
FAREA LT ¢ BAE Ze FAF HFE g e vty HAPAAME
ojs} & #AJt JUHT A e Aol o FEL& AAYH F= 247} €9z B
F Ao

3. HXHYRQ| AHAIIHHEY

1997d 12958 ANFd IMFAAAAE HAY, AU Hesn @45 #4, 2
271 28, 2@L T MY B F9¥FL 23 o AT ol2F FRA
HAAY RS 239 AEFH FFALLZ Ast] ow@ FFTS FHaw 1 Pyt FAEL
3 %A d&Zke 197 Astq HERAE AAEHAUT. ZARYLE vHREE, £
3. A8 29, 34 - AF £99 A Bopz wre] WP AL WA dExAE A
7He B ¥4oz pgagen, od ¥ $HAHE 2= AN - dFEA Y PR
o W9 & - AR A7 E Azt wAEY 9T SHAH AA(test)E A AFAY. ©]
o Y] & AR oRe MFEAANAL 2442 7H5H7 A 197d= 371
& 2 AL, AN - S ZAY A GF= 1983 o] F9 7|3t diste] A}
Hud.
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<H > X0l gol it ciS3H 2N HHstepwised)
2 =qua EE} | B9 foxE | 2¥9 HYY
BetaA| 4 (p-value) (2Y9 f9x%x)
A4 - 0.001 295
ANYY |2 g 0488 0.001 (060(;)
AAVFERRE 0.423 0.003 )
e A4 - 0.013 14.9%
b BB Ei o -0.437 0.048 (0.048)
A - 0.000
F5u & 0.820 0.000
2AEERE 0.372 0.001 5%
P (R }‘5% &
IR & 0.367 0.002 (0.000)
olg 5o RILIER & 0.24 0.006
dgu$IAe 0.170 0.042

D 23949 &4

23999 29 2 1 #d FAE MY - dE2XY AY oRE 14 EFoz 2
AISIITHE 10). o] B35 R4 AP EE 282 g F2 21(1~2), 239 T
£ 2 94 Nds B-h9 32 21G~4), Adu APE 5Hoz e 2AYE 565~
9), AEH AL FHOR = ZAYE 270(10~11) B By AL BHoz s 2
AYE 27012, 1492 7= Qi

ol 5 FolA HAH LY 0%0lde] AR 2AE HAFAY AARFAA, BESF
€9 52, E8EFE Bl 49 A EE Y Fug A Aot AM - fgzA
9 Al go] %mReR B ZAFEL Fd 93H Fd9 YR AF Aot ¥
4 AR e Afugo] EAHART FAXCE fFouiA ¥ ZAPEL 2Tz
Sa2Y, H4599 AdEF A, JAHAAE =9, BELEFE By] i A =
ABZTHP=0068)9 Y 7HAZ delgth o]5& AYF YvlA 2o HAHLH
A ol Algu] g ztols} gick
27989 293 #dE MY - 2ol oA HAYYEL FAYUsRT HZ

Job rfr
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<E 10> AL RAMYAY XX - Y A |9 AIYHIZD o]

AA - A3 B9 v]E&(%)
YAAA R A=A Al | Eye? A P-value”
(N=25) (N=32) (N=57)
D oue 43I =4 680 56.3 61.4 0.265
2) 484 =4 360 438 404 0.376
3) ZATZ F42H 68.0 406 52.6 0.036
4) BL94 =4 320 406 %8 0.348
5) HAZ Y AARF A4A 80.0 50.0 63.2 0.019
6) FAEAAE =9 36.0 6.3 193 0.006
7D A @5 200 156 175 0.464
8) By & ¥4 720 59.4 64.9 0.239
9) REFFE FYEA 200 125 158 0.341
10) As FHA7t A3 480 375 421 0.299
11) A& A% 4 400 40.6 404 0.589
12) o84 #@ejuldate 76.0 53.1 63.2 0.068
A 2 [ F9
13) A4 gFAF do 40 313 36.38 0.238
14) Y 4FAF JA 16.0 125 14.0 0.498

1) IMF 2444 7HE o4 #e) 1997959 A7 £ §2 oj¥el
2) & - A% oo} 198UE olF9) A4 - SR A oJRote] FRAYY FY=

A PHE Role Hol SAolgd & & gtk F, FAWYH FAHL2 /oY Aol
2 7HA9 22X o= AHFA EQ9F BesE §2 2AE FAA FAd4Le 9A
@ 1 Agulgo] AR & Wolth FYein BT A IRASE dAY A
olgte iz #A 1 HiY = AR Y YgFETe SdoqF-E AEAHU=H)
I N gx 32U Zol7} YT

2) A - AT &
A - AT 43 FHE FFLS F 1070010(F 11, d83H WA 1AL TR}
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439 ¥F 3I01~3), AFAde Bho] Y& ¥F IM4~6), A5H BAsA $9
U R H§ A =237 A9 #Fcl 47 14 2A4(7~8), #9, €71 & olg #

ZE A% 4 44 ¥5 200~108 FAH= U4

HAP R AP go] T0% o3 2ANYEL danlsF J5xy F3 2X9 s
I, %TIte s AlgHgo] e ¥EL AN £ fA EE A3}, 23 AF
THY 227 A8 $ 4FAFY DR E 4 Hdolch HAH el FAE YU
Bt FAHLE FostA Algulgo] & 5L ¥4 #A $Eo024 w4}t 74
HE % &7 g £43 349 E= §A4F 45 dF 24024 o)duq
£5L BEF A2, ALY o §9F Holrt

g 9% 249 99 o 99 e

ik

<E 11> HAL - SAHESHY HA - T2 X2 Alds|gn Xtol

AR - A B v&(%)

ALY L AP AP QY | T A P-value”
(N=25) (N=32) (N=57) -
1) o5y FAES 73} 60.0 5.3 579 0.49%5
2) IARAL B2 A 56.0 375 456 0131
3) AL B2 A == 73} 240 2.1 26.3 0.483
4) A 37 S == dSAR | 320 219 26.3 0.287
71 4%
5) SgulFg 34wy 73} 84.0 875 86.0 0.498
6) 1AM 3799 Y2TPAS 120 31 70 0.218
7 AvAF9] WH7EE TR 8.0 219 158 0.145
8) Lol& AYFY AHol& AYFLe 440 50.0 474 0.428
29| Hg
9) JJ=U7t FAHE L EqEIA 60.0 250 404 0.027
4 23
10) B33 =& ¥AF AYe 24 520 5.0 368 0.034

78

D IMF ZAAA 715 o4 89 197459 47 B 2 )39
2 & Axt d3oh 19BEE ol % AN - ASZA AY ARste] F3BAYe FE
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10% olWe] frelFEolA FAAHA Aoje QAT AT §2 4A% AR 5
T 2T Age AP g HAgdo] FAELRY A Fo}. vHAd /AT
9 @H71EE FAZdE FAEAY APulge] E2u AR A4 4571
Q7] MEQA Aoz BAY ePuld @ FAEY Fse HAEL} FAELEel o
Zol HluA ¥ v EE AP Y.

Fgstd 2 o IMFEAAA 3Haq A, EAE HeEsn HdsL 3 2
2R S qste] daulel dig FAEAE Fdstn AFEL UTL 7187] Ao 9
gu|539] 27|35 =¥ & FAFAAT HAELL o2 @ 23] A= oqAE s
o e driE, &4E71H 2 F4d5d dE £4E FEdsd.

3 AR
IMFZAAA A 19979%] AHAE & WYRE0] 1984U% olF HE Aojztn o33
Al A7 E HES AL - S A= ZF 4 7ol <E 12> Yehd vl Zo| o
EYEL 984 2(product)®] 743 Ao #F FE 570(1~5), A& FF(price)] &
g &5 106), Boh32 (promotion)d] AF FE 4/4(7~1002 T Aok IMFEAAA
ol i - diEe AY FFANERL 33, AR =AE FolA HAELY 0% °f
ol Y 2AEL FAHUYANA Y, &3, AL VA0S - FAAS, HAZR B8 5
A 7 A@E e v go) 30% Wteg #e ZXEL MEH - FEY HX, AE|
FE U3}, VBN 7, FLIRY AY Tl 7Rl HAYLE FoA 0%~
0%9] HdEol AP A= AaAu2 A MY, J8F5Y S48, A4ud Ad
Folth ol FolA AgAe|2e A AM(E=00192 FUAE A H(p=00D=A = A
duck g9 Adugo] Fol HAPH APulgo] & Aol BxY 44
dHfE s 238 By

olgjg A#7t yehlie 4L HAHdEcl Hluy 2 729 AFE FYSA 41k
AR £ e Al - A 2ATE %ﬂ?ﬁr Aol AP YEL o2 F 2A ol9dx Hlaw
H diE As9 F4& Fidhe AeAu2e F Moy ey Fio] fitHE

FYAag e 2AE AP Holgn 2 F Ak F IMFEAAAL] 43N HAE
3 EAMYES A T 739 AL - dSZAE FHet2 oy HAYLELS AT
U g9 Aoks e BAE Bo AFHo|n AR vHAREES FYA XUt
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<E 12> 5%} SXBEAUY OABUES MY BIRH Kol
AR - XY EY9 v)&(%)
JAER R A gY2A YETT [—— A P-value”
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2) AaAu|29 A JJAZXA 56.0 844 719 0.019
3 #AHINA A, &3 880 844 86.0 0.502
4 A8FE 543 40 469 456 0.521
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8) A7ad 44 40 281 H1 0.167
9) dYRWRALT 9F 240 219 228 0.548
10) #438 A3 80 2.0 175 0.001

1) IMF 2434 75 old 82 19795 33 BE §4 3ol
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