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Abstract

The Financial Crisis of Korean Economy and the Changing Economic Space
of Gwangju City

Jaechul Kim*

Recently as globalization of financial capital is progressed, possibility of crisis and unreliability of
world economy is more growing. Korean economy required radical restructuring because of the
financial crisis and the economic changes occurred in that process. This study is to explain the
economic changes of Gwangju city is produced by the financial crisis of Korean economy.

The most important industries are service and transportation equipment in Gwangju city. These
industries began to decrease after financial crisis but machinery equipment, electrical machinery &
electronics and rubber goods & plastic industry is growing relatively. Because of the decrease of
service, the economy of inner city which service industry relatively agglomerated in is reducing.

And agglomeration space for the optical photonics industry was built up by the upbringing policy of
government on high-technology industry to overcome the economic crisis and micro industrial space
such as venture building and establishment nursery center was buiit up.

But high-technology industries have many geographical limits to embed in Gwangju city, so there needs
to construct regional innovation system for knowledge based economies

Key words : globalization of financial capital, world economy, financial crisis, agglomeration space,
micro industrial space, regional innovation system
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