ERKES EEERY EE ke
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0. BRRERS EHELY B
. HEL H8 RF

V. & @&

I.

AgAe edo] AgHe 1 A% Aste AR gatel AF - A%
e Horg Aolmz ASFEAF ANAT WP ik BEHE A
zeatn @ & Ao FAE) S P
Ao YA AT e s BB o F] A Aoldh, ek
o) qEaA Roldl QNS HRE ANA Nt 9E ANE HFE
pE AR Er SET AAAC uad 2 BANE ARstoior Bk 2
agu AFode] LTHE ARE ou FE YAsojor & AU ol
geide wae wad o] AEAoE FUsie] & BE—He Hik
Mg —ake Hio] FAEo] A8Fe] gk 21U AR E ARANIFLZ
2R AE 103 AEREAFHL ARABN EREERTRTS,
02e 19059 EURUA A 5H] APIBA BEETOHE /EE A%
AT Ak B8 e AEFANS THAN] BHsks 1 £ 2187
waols eawo] ofd o} IEIITANE BT + ] WBol B
9 gpFoleke o 7B ALES ohskn MRl 8018 EXlsiich

rlo
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o]
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ST olg e A2E AFUAAZ il el PHE AEAE?
5 1A 943 A8 g2 A2e A9A oW dBYA Ee 4TIA
o @shAel AP eA Bxsh

gt EalAE A84ARNAY HFNAEE FEST AA ARA
Aol e ede) KT EERES WAL Toolv, AT 459 FEE
2 gkl WE A SAT MR U olRo] BE B, FHFZAY 24
293 AR AY 5¢ 402 AR ARAAIIEA A BEL K
& #ANLA shed Aol Uk

2ae FRHHS Wde B 2 TAYGSAE ePAUs AR TR
& Baeln Q8RBT MFFLPUAY Y 3¢ 24D 9
lo] 97AEE FEHuA .

—t

ofN

=]

0. EAkERe EmERs A%

AgRAGel Bzt AANE MF 8 oFo tF AF L& v #
AYe Jx2 YUY BE—5e| #K#(standard of strict compliance)® #H¥E
—3o] #:H#E(standard of substantial compliance) 22 W4 Hol AEHo $oi.

n) 2o 4 ke gUexe] /1FE A4 Aoz Yehdn glenn
g AR RFAAE A48 NF 4X4 Afe 4344 71E
2oE 238 9UYR 9 71FE S 53 gt AF FEAEANNE BT
AGssuer: EnoAe wgegon TYdche HES Ed 4T o3&
drg)ole] HmEHEI e A YU Hxe Fot fle @, B
28 e JUUXA A ol AAMFo uistd F8] AAdor Fotn T

} John F. Dolan, The Law of Letters of Credit, Wallen, Gorham & Lamont, 1996,
p.6.02; Robert M. Rosenblith, “Current Development in Letters of Credit Law”,
Umform Commercial Law Journal, Vol. 21, Fall, 1988, p. 175; Roy Goode,
“Abstract Payment Undertakings in International Transactions”, Brooklyn
Journal of International Law, Vol. 22, No. 1, 1996, p. 6; Boris Kozolchyk “Strict
Compliance and the Resonable Document Checker”, Brooklyn Law Review, Vol.
55, Spring 1990, p.46.

2) American Law Institute, UCC Revised Article 5 Letters of Credit, 1995, Article
5-108, Official Comments.

3} UCC, Article 5-113(1995).
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stz A4

a3y dEdAE gt A8AzAd FENY —HE dvldte AL of
Yl New Braunfels Nat Bank v. OdiorneAtZ9A HHAdL £z7}
‘Letter of Credit No.86-122-5'ti4lol ‘Letter of Credit No. 86-122-S'Z 7|4}
o] AFE 83T FHolgo] it AP 3o HEF TEIRS
878k e oMgta #RT AL o] & st F1 Yot

T 9T 9A 94LAY 71E A8l vFE T Ut 7 EZ(Sch-
mitthoff) #i%e &2 ZHEY Zo] Y5 & AT, v At MFE
wdd] AEStAol stn RS Welof stEE MFAHAA 2L E FH3t
A gow Ao A & S-S B2t Yo

olg} Bzt =z YHNME MF7E ALFE] 2703 A2 g2
A A sl gt AL T a2 BF Sux E8R oA &Ad
| slojob grhe 9ule olyn By uliddl ekzte] Aelrt dtm
g 2ol 4G FUE 712 AARITE 11 Aolrt Al AoeM F
A2l guld el E 7t E Aol olUm T FAMRGKSES A sliste Rl
ofdo] ZwHA glotd & gl H e ANEFZA FH e Aoz B
I #AE gl

dAUR| 9 NEL EAKEY EWE 243 T3zt Ao o &3}
E Aol olyet AFAA Y BeAdn F&AY HEN FHRE 4THLE X
Aat7] A% LNdtdkol oEstoiof @k MFE AAsted o, 23] 4
ddx 9 7]EWNE st FHESEBREE 2P Fo2H AFY 714 W&

ol Al BHOR FE F YUe BFiAE dLEAY JEE dFsA A
g3, ol 24 &AL A Bl dE A= dn 239
EUL 29T 5 U Aolth

olo] hI RFLZ AFUAY 7|EL YL XFT & FAAESN W

4) UCC, Article 5-108(a)(1995).

5) 780. SW 2d 313(Tex. Ct. App. 1989).

6) Clive M. Schmitthoff, Schmitthaff’'s Export Trade, 8th ed., Stevens and Sons,
1986, pp.346-347.

7) i A1y 85528 4 84 t}yl 696, 697 HEE =X,

8) John F. Dollan, “Letter-of-Credit Disputes between the Issuer and its Customer

. The issuer’'s Rights under the Misnamed Bifurcated Standard”, Banking Law
Journal Vol. 150, No.5. 1988, p. 297.
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sta] B34 H Lo BAHE 2Fd i sty Aoz & F Qi
g ARgA e J1EL 3o BT A4 oA AR AYRAE
gasted EEES AT & & F do9

getd dddR e 7F FHeolu 43I 7E FE&L o= & FW
A BE 8% AEET EMANAY SAHY 48 Jlsted #iiEe
#Eg SR A gt od wel UCPY UCCE ZZ A fAAL 71Ed
gated A2e FHE vhEEA HA

UCP0o| H = #EAfig A L # (Standard for Examination of Documents)©} 2}
= mEbiEEe) “TAE MFY XEE 483 AxdTe] dALL 2 73
aled glol gl e BMAEHERITIRITY) wel 23 et ga #Astn JoH, &9
UcCel e waiQle] #E#|9 F#H(ssuer’s Rights and Obligations)2te £
o A4 BTAL Yoz ANeFS By FErIde HBETS &
sratedob grhetn FAstn Uk olg @ EER disiM e UCPS =t
AR 2 Fout 7AAQA e glvh 22U UCCE /HA3AM Fx3 UCC
AR 20 ol EEUGFL UCPo 9ty gAY #xd &, &
€713 g3ldA teE 4% 73 adxn 3 2 A93E5e Fx2E 7 3
ta st AU

o]} & UCC 2] A4 e NFAANINES BHRBIT A At Fol7t
Ae 2EY 1% AEEZ Bt} o] UCP 23 AAx #dd IA443 9
A eg99sle REBE UCPAMY ZAZELYTNY HAL AFE A
Ab & w) fEES TGS o stool sl 289 FE Adste Fo] i1
Agg Fort A49E HRAE BEs) A% 534 /AL ddz dRst
o 9ok X3 UCPY w98 ZAEFLHPAYL A 37x CFH} 2] BRE
2EgA g 71et AFEY BAE Tt AE AAE UCP 2 fERit
o] gttt & “AAsAA EERAE A&83] BEFEAG IA stk

2

o

9) Steven C. Rattener, “Letters of Credit: A Return to the Historical Documentary
Compliance Standard”, University of Pittsburgh Law Review, Vol. 46, Winter,
1985, p.485.

10) UCP 500, Article 13-a (1993).
11) UCC, Article 5-108(e) (1995).
12) UCC, Article 5-108(1995), Official Comment No. 8.

13) Charles del Busto, Dcumentary Credits UCP500 & 400 Compared, ICC
Publishing S.A., 1993, pp. 39-40.
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vhAo] 71ek A BEEYA e A44e EEUAS dA5A ddd
dgol2 E718 4 e RE FIAEZLYTP L wedsn Jdoe
ojujgitte Aol

28U UCPY UCCAAME €8 T 387139 EF#Yo] FAYA +
AH AFo] gtk ZAAYH G4 BHL dUUX g} AAs] AL HE
stole] 5AQ 71EY BAst AsF 249 G4 stBA8GA o A9 ¥
g0 BRAYE ofy|3tg Lol FEdtd LA B FARETSYH
B THEsD BE Vi BFEL FHE TAES TIY A¥Ea
glth. ojtle] ZAFELgBo] glert e AR dstd, £4& @A &
& 333 BEEo] oln] UCP A veht gictadt gtz sich wab &
& (Dolan) @%FE UCPAA S MFYXA #dd g 7NE2 A8 A=2& A
o] g3 @& nZF BYPL FYF R EHF AYA 2En EAe £
z3o] S0 WIS RES: Aoz EANEAE REta Han Aok

waly oo QAL e BEWY 4 AL 2 BEDY FA
o 7S F kS 3 B MEE 2a Jon ek Y g2 e
A4 N8 PEA AsfE BPaio] ohiel YUdME JdF ook dTe
Ag Fxstn ke

olg} o] EEFY HFLWYE UCC A 5HANA FHstL e A B
UCPE 238 UidA sidstnz ste AAE ¢ o uCP7t B F4 3l
A3 Y Roeg B F e

olg} 2L HE s B w ofARAE ALH 2ATF AA] A Fol g
ego] g 712 e FHH oz Pl AR Ritn Uk & Aotk

1

.
=4
e

14) John F. Dolan, op. cit, p. 4.06[2][gl.

15) James G. Barmes and James E. Byrne, “Revision of U.C.C. Article 5", The
Business Laywer, Vol. 50, August 1995, p. 1454.

16) Joseph D. Gustavus, “Letter of Credit Compliance under Revised UCC Article 5

and UCP 500", The Banking Law Journal, Vol. No. 114, No. 1, Warren, Gorham
& Lamont, 1997, p. 64.
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0. %R ARy %

1 BES EERE

UCPIME &8 AgAd F4" RE AF7E XEE A8%9 245
dxstn et A4RE A At HET HET(reasonable care)E
1€ AAlstaol gokn FAHGD Utk ek 23 A FI SMRE A
£ 2743 dAstojol & AL IAstn MBI ALAEAY gFE H4
3 olgslojo} et AEF 2 AAMFLY BFUY Ao} IotE
dule MFZET Beo) gla I YXNAYE —HES 23 ook e A
ojtt. o7lolA 2PHE AL 289 Fo AL A o8 1 AANEAE
Agge dXHE MF7L A3 AAA Fevhe 27 © Welle AF
o] AgA AR e RAHo|o} e Holth T G Folgt T2 AA
Mo Bdo Ul e Algedl didte] @idel HAd dFHE Aol
FHEEK AEAD 5 g Aol

NT AR HH TsiM 2P ALF Aol ‘Salted codfillets with skin,
without wings'gte EF] t $40] 8751 A 2t wj=le] A
Algt £84e] BEZWA e ‘Salted codfillets with skin, without wings, and
fishbones'2te AolAth mi &L AR AAZ WE It A= &
i ‘, and fishbones' ¥9 dFE & 271° HRolgkn FFstd BITRITA a3l
N AFE 2R A T BITHRITS ol & ARAG. ol =] ARde
A =2 vl (wings)$+ ™ (fishbones)E E3ata YA ¥&& Jepizia & Aol
Z fME F5 YA, 2P AT HHEHY B S 7tAk Idodkn A
t}h18) o] g} o] 23 BEHIR HAVIEE FA ¥ LS —Bt
g 7202 AFGARE Y F Utk

17) UCP 500, Articlel3-a(1993).
18) Nielsen, WM 1962, S. 78 ; WA E —, “HRfEARC B 1T 2 RUBEIREICHT 2
AT, TEMEEEMESE, ZH103%R, 1990. 171,
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T NAFHA FY FEFEH Jdstd Sunlight Distribution, Inc. v. Bank
of Communications AP £2z}71 BlEstdol & A3r]q digh AL
4ol EF9WA = ‘Motorola 8900X-2(ETACS) Portable Radio Telephone’©)
g3 878n Yoy AR F£YAIt AAGF AHEFL ‘S3410A Motorola
8900X-2(ETACS) Portable Radio Telephone’e|gtn 7|5 7] o] Foff 23}
AL AF Adstdth old datd AL &5 3t UCP #A30E &
ol ¢ RE ANFEL ATT FIE /A2 A} AFeA F AL
FABAT. o] ARelA HES FAEFT A8 EFHAM | HUS F
120 Fo ZE FARe AEFd dAHA do] a2 EFHAE 7IAE
ool & A& AFstn AFHAL FAdFE LPUAA EHE BLAE
FasteE aFete A obyr] WEd YAVt A} FdEFLS AEF
7 BYA g3 FIRsHA T

A8 EFBAY AE$8Ye AR5 BE3 Rt qAYL
Ao Ao HfRZ N Ade EETHAE 1A UA ‘goods as per
Proforma Invoice No--'gh& &%10] F7t5o} dRou, 2443 2 A%
5ol 2A oAt FAAE AEFZANE EEHA o REERI &
dd 7t #98 ZIAS A5 F S AT oy w e ALl
H AFR 37 AAE B4 EE B LA AGE B0 AFSF
2] At olo] didte] miyg2a e WP FelAAY G ol
st} FA Ao ad Aot old distd FAEY3dLre AHEFH
o] FAFHY FAHRAE HRHA ofYUTE A EFLY EFHAY 2
9|2 ‘goods as per Proforma Invoice No---'@& &t X o2 714 o]
Ao Zatrtu ettt

olg} Fo] 28y NE&FxUH AAAFY Y & J|ZZ 3 NFE
MALsted ok gith o] A& EYF3Y 94 A 23L& FARA( =)
e o] 2l (wf =R1) Ateloll MAE wjujA o]t e} AfGHM e FH3)
o G o]d] tiate o} FH F&HE WA ottt wEtA A} AEFE

¢
_l

i
ofy
A

X

19) 94 Civ. 1210(S.D.N.Y. 1995).

20) UCP 400, Article 15(1983) ; UCP 500, Article 13(1993).

21) UCP 400, Article 41-c(1983); UCP 500, Article 37-c(1993).
22)

Jan Dekker, More Cases Studies on Documentary Credits, ICC Publication
No0.489, Case 266, ICC Publishing S.A., 1995,
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A% BYA e AFE AT 45 2392 e BEYXI 3284
of .2 BHolstr] ¢jete] R#EH A (underlying contract) Al ¥ At &
84L& gle Aol

2. 4R ME TR

e AAHE MFLET FEY AFe YR 33, UCPe 5
3 “AdEF Y EEYAE AR 39 o FA Aok gt 7lE
2E NF oﬂ Alow BEEL A4A A9 BEHAY 2eHA °Mo}b dut
£ol2 3 FAsd NFAEN ReHA Y NEE BY
st A & 4 A=F stz U
CPE 547/, R8AMHF 2 Ad$% old9 "‘]11'7]‘ S3EE 4%
dE AL 23T MFY @Y, AMFY B e ARWEE BAIFS
of gr}d AgAel 2 HAIZL gle A fole 282 AR ARl A

I Wl WAlE NFe BéeEA] gond a3 AFE AANE dE2 £
Aoz FAsn YA
ol ¢} B sle] $F9 Wing Hang Bank Ltd.7} ZAFA3 o4 289 d3
of Aol 3§ Atg2o| A A A M (Packing List) BEFHAE 714814 &1,
EEEke EEFA dAste 9A, & £, 28Y Wi $4NIEE Y
BRlE ot ol & EYA T MFE Aoz 138 # al 7} B A
thste] FAGYIdaE UCP 5000 Al 372 C# stellM, 5L 4183749
BEYAY 2edlr] ohyshe YwtiolR Jied F U B8 AN
'UCP 500" A| 21 29 Ao wehA AAE ¢ e ARolth A833e &
3 27 zAL 2stn oW, TAFAME 2 A8U Lol AAE dE A
£ 43 meHA @42 Jvehan iohd AA" g2 #2384 gida
AT wakd o] Atgol AAE EFFA M BEFHAE FAEA o}
Ug AL 2Y4Xg Aeg A" & gk 1 olfE 24538 AEY
43 IAFAAZE 2R QA7 7] Wl a8y o8 AEL o]

23) UCP 500, Article 21(1993).
24) ICC Document No. 470/GE.6(November 15, 1994).
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=9 g doogt dFolof Jrke AHde] Fojdtaiof ofa, dtHo 2 AL
He Roge TFHA Yolok vk st ol Zo] ALAFZRAN fle
ANZANE A7 AANTTE 282 AXNE dz HASYME
FE dou a2 AAEEAMY AAYLe] AR 2% Redgd
2 FHe Aok

3 22 AdE AESA B o A8FzAR AEFY EFBA e
53 waedgel YR BE LAl &FHE B At £
# gk a3y o 99 NF9 Aol U839 7AAEE dste Aol
%

ohd AeE §48 £E YA, AN aTHE 21 st 1A
S$AY 2839 AANGH RedE A 9L 14 ARE FIAR
& Aol

3. FAH AHER S ERRE

HEWE(linkage) e BE MF7F 3L 2EL dFee Aol 2HAES o
ofof gt A& onl@eh BATHEITOIW HA S ] wFo & o MF7H
A5 AAE dAEo U god AAHd BYAIL e Aot UCPHe
RNEAAY 715 o “NF F570d Ed4o2 BesA HAE Afe A
2740 AzAF BRAA BLA Aoz At gn s do. #Hd
AANHE MF7E 2E5F Ro| JAohd A FAAIAY ZRelth o] A &Y
NEE AZAY £ Folx @A F#H WAUF deA MFE 52
A 2 Aot 8

Exotic Traders Far East Buying Office v. Exotic trading U.S.A., Inc. A
AMe A A4 % HA 19 A ME 5T D 2(Telex) dolE ‘FOB
Seoul'o)8tx HAstE oy, AAE 244 dole FOB Korea'gti 714
o] g2t 878 MREEL 98 F 0 Y AF Soldo FAFA, =
NB5%, TAGAM, £AR7F AT AAEEA, F3ESSE 2 AF 1

25) UCP 500, Article 13-a(1993).

26) Clive M. Schmitthoff, “Discrepancy of Documents in Letter of Credit
Transactions”, Journal of Business Law, 1983. p. 46.

27) 9 UCC Serv. 2d 698, 717 F. Supp. 14(D.C. Mass. 1989).
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d A ARAEA YY D2 ARE ANGEE St AAdEFE AP
RE ANE Ade ‘d327e dET A g HAAHATL " (The holsters
had been shipped from Seoul, Korea)2tz HAIHo 1At

a2y Ty waole NeF 2A4H AANF ELAE o/ =
Folztel A F8TFE ARIAYL old et YWEE WE AAFH Bl
‘FOB Korea'2ti HAIStT AT det AFEL A4F 20& TRt 8
T, 49439 BEL AgdA Adxsdonz NS AXNMF Hifay
9l B9 X (technical inconsistencies)e BE9 FEF AAHZ 2 duig
AGA7)A ofstne w4, & wiFAe YA AFIFI AT
T gREHATh ol ol Algo] b m&sHEE JEt AFdY FALE
sk AeAdn A4 AL BYAE AR AT & 3ok

w3 g F8 R wdn BHsto oA nFFE FFS Wing
Hang Bank7} 29J& AtglolA el 2ol A7 71A4 W& FHd ER(suffi-
cient link)7} & FHotd 4 o =7 g HEMEES 49 A
a3l Ale] QAo zME Aol £AE EFo U AFU L AT ArAE
227 & NgEP Ao EFo UF rEe FYSFEUE THIA
YurAQl gol2 7Sl E 4< 8 F UL Aok

o|2|8t 2Ax Laudisi v. American Exchange National Bank A}+712819] A
Ag4o] ‘Alicante Bouche grapes’® AAE $iste] WPd AAFHole
‘Alicante Bouche grapes'@ 9384 BEH A7 7148 ARATE, M54
ol & T3] ‘grapes'dtel Z1AEol AA @tk WHL o|ALE FEIITL
HA & Algol = Zol & & (it
102 A4d4AI HA3EFA 5 AEMFE 2 71T 848 oA
23 Azzde TWAH A &S FAAste H 3ol HEH
ZrZolol gt watd AAHE MFIE BF AR F48A 71A
17he] A& Zxoz Hol EHKE Folth
Aol BE AAAMFY e SHERY AAbel BEMY HFEL
o AEEFol AA$Rol ohd IFFAMY FFFHASL 22
WA EYd ASole MRAE BRY 2eHA H7IHA ook

P

Y

&

i o
4H o> 8 o

N

op L mo oaX

o
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o
X

N
£
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-— =

e
)
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o,

¢

28) 239 N.Y. 234, 146 N.E. 347 (1924).
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EdA AFE FHA oE otk

4. EHEM M

ANLRe AZHog NFAAE 2102 st ol EEFEM(non-
documentary conditions)o] & Al &Ad3gle] ofw ApA(UWIH oz ZTAA L
o) ojals} wEeo])e] FHuayd AL FEE aPste 2UE TIHA o
71 {&f&(conditions) & Ao WAstol & BHAF WS Juign.
UCPY UCCE FAF =49 Ao distd FAdn dov 8739 FA
A AF ALA Alole] HAAH A 7t S meistefol ot A
£AAAANA BE FAAE MFE Adste o2 MFEAN 43 & 7L
o2 &1 rh

DAE 2P Hygo o] oA MFEYe] dFHA ¥ 2R T
Z3tz g g AFo] o|FiANE AgAEYe] 278 F 9o ¢yt

Al 159 ol Mute] AAE FA e e Fdste V&AL
z7R02 AFo| o]FojAY nZFM e BEANEF AL tgsR
Z7o] ojgdE ABE ¥u Y0

UCP3Nol A& “AlgAo] 19 A 8HA AA S olof & MFel U dF $
o] 2AE ¥Fstn Y& Afole &P 2T Ho] FRHA o3
AoZ Efifstn o2 ERF "z FAFRA distd #Astn Aot
o} #Astd =99 Preussag Handel GmbH7} FAI4A3 g4 23894
Ao g AR MA & ‘Suez & 73t ‘Mombasa'¥ o2 3 st=
AAEEMo ostadol FE FAHSE ALAAM 2L AP S FAd
g AstzaArel a3 W Ad disid F 23943 = ‘UCP 500 A
132 () &e AgAol AgFo wetr AAHojof dte HFE HAIGHA

29) Sandra Stem, “Varying Article 5 of the UCC by Agreement.” The Banking Law
Journal, Vol. 114, No. 6, Warren, Gorham & Lamont Publication, June 1997, p. 526.

30) Adam B. Strauss, “Disguised Guaranties: Liability for Issuers Ignoring Non-
documentary Conditions in Letter of Credit”, The Banking Law Journal, Vol
115, Warren, Goham & Lamont, 1998, p.1046.

31) UCP 500, Article 13-¢(1993).
32) ICC Document 470/GE.16, (November 28, 1994).
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G 27< Jehla dohd, 23 3@ o] BAHA gL ez 3t
Fatn, AREST FAE AL & WAL Yok

gy} gkl 2do] A g FHE MFol BYsA AAE F Uk, =
AL BMF 2402 7535 gtk ‘UCP 5009 A 23 % (@) & (i) & A
232 (@) ()& A 2329 a|3/a%AEANN 278 R distad A3}

olX
44

Ho] MFo AL HEAFE oF ARAFGE Jehn &S 878
o gt a2@ MEEde 98 A8 AloldA AAY, 5 agdu A3
A& vehdolop gt wreka] UCP 500 A 23 29 27 4XA7]7] 93t

ege aelg Rdo] AEAT MF 2 AAZ BAVL e A2 A st
o} &ttt HALFHA L FAZE At FHE Aolgte o] AP
ol E®RE 8H s AL ”5}-‘49\1‘4

FH UCCRNNE FAFZAN dete “itd 484 FA%e ol
FAFEDE 23t ‘%}EJ% ""121 & FAEY ©d BAFEAD
o] AF= A &givtd vz AT n FHs D Ut wakx 2L FA
Bz st ALAE Y, F T FAE oA ofY O

UCP A5 MR Bastd FAF 240 g ¥ 2E(Busto)d EHE
BEE wd BMFEH0 Alag Zolgtd Wy IS FAStL 23
A8 278 AFe IS AR JdAEF S APAZ F Ao a9

BAEZAC ¢ 9% A A 2R2E FA G AL ANE B

e Ao 2HY F e FAYE A& & F Utk F, o AE
MEZ AddA TR AA w£E A3Y =0 ©WE ‘CIF Hong Kong’
Lo 27L AT AL 2F8A FLoE BTt olHF AL FFH
ojzof st AAIE MFol dFEAA} Fhn UKD

HAese A EhinkEse AAEFY HeE vedle FAAFYH
T E3etn A AgFe] B4 TFFAME 27sAA AH L 1
9 30Y 7R "N FFAA o] Fo] Aokt 7HAEHAL ‘CIF Hong
Kong'e 2 HAEAG 713 & o sid4s5d8 S e gapajold A3
ol Moz B7an F AF7 FAF HW W& A9 AN L3

U P

33) UCC, Article 5-108(g)(1995).
34) Adam B. Strauss, op. cit.,, p.1050.
35) Charles del Busto, op. cit, p.42.
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edo] RASt ANE FY$3H TAWAN AFTE AT ANE B2
Aol e e W T4 ¢ e BAE 20 T Aol UCPY #A
£ 29 HBUE4 AL ARANRL AAT o FAFZAS BAH
9 AL o8 4 A

5. A A —EEMe mHE

Fol7t AL F2AT XHE 2GR e AFE AAlE AFE F T
E ASdE wgede oy AFE ALY W E /AN I Adde
Aol NgAA YA L o] FPfojof & fFo|rt W

AedzA BN FA iy FA 9 @#Ested Bankers Trust Co. v.
State Bank of India A3 A waj s e £oatel H4FE 19889 949 9
do] A MFAAS woge ndez AE Y F Fd
30U BUxAlge SR AFE ALl U w2 HFA
AER 7} AT Hi(reasonable time)E A Hsled YR &A olFolzn ¥
A4 AAsA) Rtz R9ettta #ASGAS. Y Hing Lip Hing Fat
Co. Ltd. v. Daiwa Bank A% 4 22t 1988 949 9 Lol 'daf 3
AEe Az 238 AFAA F 5 4 1594 EdAANEE €A
FHM AFE AMGAR o F Hx9 BUXAGe A FHEAD £
AXE Z71H oz AHsgch Hde o] AFARE V] HdAe
HAE BE BUAAGG i AW A& NEEATL HojFo 2=
AFARL AFetA grin FASHT o AldE 1983 ‘UCP 4009 o &
ROB NFAAZZEL R ADF 7| 7kold Mde] AHEHAU Y 1993 ‘UCP
500 24 o] EREE AFE AdsrE AR Ao Y2 AFSFE o
SORE A 7LgdYLe nPAE AR ol WY el 2T
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ABSTRACT

Terms of Letter of Credit and Standard for Examination of

Documents

Kang, Won Jin

In this paper, I examined the terms of letter of credit and standard for
examination of documents. In connection with the test of standard, I
reviewed the bank's reasonable care, inconsistence and linkage between
documents, non-documentary conditions and the treatment of discrepant
documents. Traditionally credit law is founded on two principles such as
the standards of strict of compliance and substantial compliance, but these
standards are not consistency. Moreover although the Uniform Customs and
Practice for Documentary Credits(UCP) introduces a new standard for exa-
mination of documents by incorporating international banking practice, the
standards for documentary compliance have created ambiguity.

Accordingly, I suggest that the standard requires strict compliance
between party concerned in letter of credit transactions but only requires
international standard banking practice in customer relationship. Therefore
the standard and the specific guideline should be prescribed in the next
version of the UCP.

Key Words : Letter of Credit-Standard-Examination of Documents




