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Abstract

The construction project is largely exposed to much more risk events over the project life cycle due to its complexity and size
than the other industries. Therefore, the construction risk management process to identify and response the risk events is not
only performing acutely but also proceeding systematically. The risk identification phase in the risk management process is to
identify various risk events and define its characteristics. At this phase, the risk identification system is very useful tool to
identify every possible risk events in the project. This study shows some problems of the existing risk identification system
and proposes the modified risk identification system based on the project phases and the contract bodies, and also suggests
partial but more enough detailed risk checklists to be implemented in the actual risk identification phase than any other
existing risk breakdown systems to be examined at this study.

Keywords : Risk, Risk Management, Risk Identification System, Risk Event, Checklist
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