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(Abstract)

This study examined factors associated with the ownership of stock investments and the amount of stock investments of
households using the 2001 National Survey of Family Income and Expenditure by National Statistical Office. Households with large
amounts of income, savings, and liabilities were more likely to invest in stocks and have large amounts of stock investments.
Also, households with young and male householders, highly educated householders, a number of children in school, and housing
ownership were more likely to invest in stocks and have large amounts of stock investments. On the other hand, self employed
households and dual income households were less likely to invest in stocks and have small amounts of stock investments.
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7A7F d¥o] FESFE JHAlY FARAALE A gdo] 7HAle] A9 vgHo] v RY FAFAALET}
I, 7157 @49 AHAE 94 ARG FARRdEE A8HE AoE Jeiyth o] Ads uE 2UEC 5YFE 4
g FMFE Aoz Ul shE 4B ke B4R oA BE7 BE AQJS JHAI gl AL 18A de A
9 BAAY AFEE FAAA F4Y FAYeE AL, Bt} 238 RAHE PFEE U ojmgn FHRAALE
Zde} YT ASeld @49 FAUY #BFET o4 ZaAgle Ag dugt. RE7L B ¥ A e AR
E} A3 et FARRAE7 O gre APAdrEH te 7He AARAZE $AeY, B8 & ZAfodk FAH
(Sung & Hanna, 1996; Grable & Lytton, 1998)s} 1 #&hg oo AT A FE 9T vMEAe] BE Aoz ARl
A gda 2 F Ak th 7MY AU ke FARAAFE F7HA I E R

7bEFe] AEAEE 7HIY FAFAYS o0 AT 4 L2 Ugyied), ole FME =T uig o] A A
g8E nAR B3 AYTh 7ArEst F8n &9 o3t 7t Bthe AL doZ JHATt o]Fojold B2 AFERTL
£ 71 7HA v sipert agdtn Yol Evx g ASE dvjsty wepy F43 2L FAg FHME 1 4¥
4 olde =g T A% e F4] FAdes 2 S A8 =83 Fgo] ASS A F1 gl 7Y F
Z7tete Aoz Uehg FAREA NS e u&5Fe] &7 gafdEel il Z7E &l vlElA AAe Bee T4
Z oA 8 g £ otk ArRe Ay 1 230l 714 Fadge ou] Qe S YA 4 UAAAT, A4 7]
of H3l, A4PA sHAe] FARAGEE o Fadte Ao g dee FAee FAFAASI Fasta d( 5 st
Uelten], 2zasx sbete on 31—: x}om gl of FHE &FFT QA X BRRA= T4 FAS 22 £
A%E AAYA 7HAY A= AL Bolmyow Qs AdE ZA5EUe FHo H7) ogde AL & # Uk 7}
o] ZAER e 2o 98t 9] -,—x} gg psgug Sy Aol v PYehe FAFAYFA gr) e FFHE A
o] doxo] AYFE At A e A2 YsEt

<E 3> JtHle] FAEXA o ThE £8 EMZ D}
FEHas FAERAS: mean=167.44%+
SRS As XEHA P-value Sig.

e ~37371.10 132093 <0.0001 Hokk
log(A4A %) 250.29 7554 0.0009 ok
log(FA %) 1697.81 4816 <0.0001 okk
log(F5-A) %693 575 <0.0001 ok
ATFFEaAH -16.43 517 0.0015 *x
$A7H 57 A 340.36 152.18 0.0253 *
A7 A 8955 160.80 05776
AFFIREE

1R ] 70042 14127 <0.0001 woxt

et 136870 151.73 <0.0001 sk

et 168852 231.69 <0.0001 wox
A EFEH U3

2EASAANA 72.00 157.87 0.6483

947t A -987.21 170.86 <0.0001 .
@) 7} A -31450 10147 0.0019 *x
AxA S 503.69 9.39 <0.0001 ok
FaL A

AA -208.49 11356 0.0664

44 -608.08 1475 0.0018 *ox

71e -549.05 262.88 0.0367 *
#2H|7HA 106.76 14267 0.4543
Scale 3505.01 55.16
Log likelihood -26484.80
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