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< Abstract>

The purpose of this study was to examine the financial education needs of college students and how
financial education affected their perceived financial management problems. The results indicated that the
need for personal financial management of the students was relatively high and that students were interested
in various topics withinpersonal financial management. Formal financial education was found to have a
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positive impact on students’ financial management behavior by reducing the probability of having problems
with managing financial affairs. In addition, students’ use of credit cards played a significant role in predicting
problems with managing financial affairs. Several implications based on the findings were suggested.
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