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Discussion on the Revision of Foreign Trade Act

Including Trade in Services in Korea
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Abstract

As national income of a country increases, people's needs for the services are also increasing. Recently, Korea
has been confronted with deficit of service account in BOP, despite surplus of goods account. We can suppose
that the reason why service deficit has been occurred continuously is mainly due to the system of Korean Foreign
Trade Act which exclude the regulation of trade in services. That is, the Act could not regulate trade in services
in Korea. So, Korea could not promote the export strategies for trade in services. This paper focuses on
discovering the substitutional strategies for the revision of Foreign Trade Act in Korea. As a result, it was
concluded that Foreign Trade Act in Korea should be reestablished fundamentally and also should include the
articles related to trade in services and trade in goods simultaneously.
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