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ABSTRACT : The most likely influenced by the oil pollution at the sea is the fisheries industry, because o the destruction of the marine
ecological system The rate of compensation for damage from IOPC Fund due to the incident of oil pollution is more or less 20%, which
is rermarkably lower than those of our adjacent nations or European nations. The reason such a low rate of comnpensation is that it is not
easy to take evidences of damage caused by oil pollution requested by IOPC Fund due to the environments of our fisheries. Therefore
unless the environments of our fisheries is changed completely, it is very difficdt to get actual compensation for damages under the
existing system, considering the results o the oil pollution darmage compensation claim cases up to now. In this study tried to identify
the actual benefits of O3FC convention that raises the upper limit of the compensation while keeping the criterion for compensation. And
proposed to supplement the compensation system of damage caused by oil pollution with analyzing the actual status of compensation
from IOPC Fund for the our oil pollution incidents and the judgment of Supreme Court on the case dof oil. pollution accident in
Keumdong No. 5.
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Table 1 The principal contents of international
compensation system for oil pollution damage
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Table 5 The present state on damage by oil pollution
accident, Keundong No. 5
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Table 6 The value of estimate of ITOPF and IOPC Fund

Fig. 2 The process of compensation of fisheries damage
by oil pollution caused by Keumdong No. 5.
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Table 7 Final compensation by IOPC Fund to the national
federation of Fishery Co-operatives.
(Unit : million won)
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